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Economic Policy of the Modi Government:
Its Review and Challenges Ahead
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Professor Emeritus, Takushoku University
ng K

Makoto Kojima

Abstracts: Since taking office in May 2014, the Modi government has embarked
on governance reform and has taken a strong and comprehensive leadership in
achieving a vigorous growth. As for poverty reduction measures, besides inheriting
the rural employment guarantee and food security schemes started by the UPA
government, the Modi government introduced new initiatives, including the
construction of rural toilets and providing free LPG connections, and promoted the
nation-wise penetration of Aadhaar system under Digital India. The introduction of
the Goods and Services Tax (GST) marked an important reform in terms of
strengthening the foundation for future economic growth. The improvement of
Investment environment led to increase in FDI inflows and conspicuously improved
India’s ranking in the World Banks ease of doing business. That the Modi
Governments policy management has commanded a widespread support and
expectation among the Indian people is supported by the fact that the number of
states ruled by BJP alone or through alliance has increased from six in May 2014 to
twenty until December 2018. Meanwhile, the “Make in India” Initiative has so far
fell short of its ambitious goal of dynamic expansion of manufacturing in production
and employment, leaving a majority of laborers fallen behind in the informal sector,

far from enjoying regular employment in the organized sector. Furthermore, the
discontent has mounted among many farmers who feel they cannot receive any
benefit under economic growth, which culminated in the BJP’s defeat in the five
states assembly elections, giving away its rule in three major states. While the
defeat in assembly might not necessarily translate into a serious threat for the Modi
government in the 2019 general election, there 1s a growing tilt in favor of populistic
politics. The Modi government's economic policy is now under the crucial point as to
whether it can really make a dent on the core part of economic reform, especially in

the area of reform of the rigid labor laws, enhancement of agricultural productivity,



and reform of distribution sector in accordance with the “user-pay principle,” while

refraining from siding with populistic movement.
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2014 - 5 A DREET, 4> FARST (BJP) BNEBL, L KT - 7 1 Bt
WHEA LT, ZHETET 4 BHEIZH ST ekl & B E e~ 7 o R 2 XD >,
TR AR O EHUZ AT T'Make in India’f =377 4 72T HHT L L BT,
A2 FHEROEELE LT EWIE TS, MEAWDE TER IR A Z21T> TN D,
BT 4 BHEROLE, A ¥ RIXBIC T% 2B 5RFEREEZ TR L TR, Zo@)mic it
DRANVIRZELBELNTND, BT ABHED Y —F— v FTOEFTA L, R UHEE )
DBEEICHAENRA S G, BIESUEEZRE T, 2017 4 7 Al - —E 28 (GST)
DEANCHEX D22 LITHEISN TE T,

2019 4 5 H &£ CIZSEHE T E OMRBEEZPEZ T, 184 12 AIZ 5N TINGEREEENHE
fESiL, BIP IZZNECHMAHY L TCEEEIM (F—Vry—RF—2 7T 4
Y TITT—va, FrT 4 AAN) TRODIALEBRT 25ER LD | BT 4 BHED
BEBCRITF = Il SN D Z LI oTz, TDOTED I ZTIE, ZHETO 44FF
&, ETT ABHERSODRIRFBOREZERLTE 00, TOEFE L Ea—F5L L
HiZ, BT, WORLEICER L TWD 00, HETT 2,

I. BFBROBEL L

BT 4 BREORBBOR Z B W TE AW & HEEIX, RO 3 RICENIND,
FLIZ, DDA R, BHILTEA v K] OFBPERS BIESNLTWDHZ L TH D,
ZH % b BJP 1L, RSS (RIEREMM) OBURTD 7 & LT, 1951 IR LI T
REHEPFOBRETEN TH D, BMHETHD RSS X, Y Rv— - LR v ZADOK5
IZHEASNWT, B EBEMEOLLIZENTTREZBK L, 1 FE2@<T5 L0105 BT
1925 FIZAlRR SIS EBIHATHY . T KBS, £ Z TORLRENEETH
o7y BIPIZZ Vv 77— MIEHTHT=ET A KEHE, 2014 O FEiaEess T
FZIDTZEE, ZZTHIFbnzAa—T RN [—onf U R, B#LzA v ] THh
77,

ET A BHEN [—D2DA U R, LAV R OFZXFIZE<aIy hLTWD E
WH ZEE, BT 4 ROBEWT 5 A0 b bEGICHEHDN D, — NTERA > RoftR
W7 RE T, b v Ry —HOBEEGES) & 1 > NREENC S KBNS 2T 47
T—H—F U HXTHY b ANFIA L ROE RS ERRE L A v RS 5B,
RIEFHOSNET 500 AROEEELZ R, A v FEEB I D Z L IZZ KUK



NS HF LI « RF— L ThDHL, [—oDAf v R, H#LIFA v ] OFT, 5
S BHEDORRBEBRE LTS ERINTE 0L, A v R0 EFE LR BT 207
D DIFRVEFRE DRI TH S,

H 212, BT 4 BHEORFEE TIL, TlRKBOT AT A R/ANROBUF] 2EHE
ENTZETHD, ZHUTiE, £451ChHT UPA  (ERAFHIR TEM O — AR FY) B
ME DR DN S BN 22 > T D, 55 1 R UPA Bk (2004~09 4F) DEHRICIT,
FRBERDRIE CRARE I EE R Z L2, v~ TN« VUVEHO Y —&2—
v FEENRVITIIEBE I NI OO, 5 2 )k UPA BEibE (2009~14 4F) 22 5 &,
V2T T A — IR L BT O ZEREEN R (L L, BUFO Y —F—
TRV RELD LT oTe, —HOBEIAF ¥ VX AREHT 55, Wb b Tk
HHNIRWETR ] O F CEEROK O BNBHE & 720  REREOWHEEZH R Lo 7,

FRROBMART Z EDRWE S BT A BHED T T THRKBOT ANF 2 /MR
DB BHEE S, BHIROBRWY —&—2 7O T T, R ERRELZHY | ©
VR ATEER OREE L7 DT EOSEHER B E M AT R/ NRICT 2 Z LR ERRS
Teo 2120, TRRIROTANF A F/NROBUF] O F T, 243 L HEBFHEO 2 Y
PMERH T2 5 =l Tl e o7z,

B3I, Vv T — PMNEMHEHCORBRN 17y T —h T L LT, T4
BHED 2 E CORBFBORP B THROET L EINTELI L THDL, /¥ ¥ T—
NME, G Z A ¥ ORFELH M PESE TN Z T, 90 ERUTiX a7 7 v b osek
BENDRE, TEMMNEICHER L TN TH D, TF ¢ KA 2001 4£ 10 A
2D 1445 HETINEHH E L TIEME, [AIND GDP O FEEERITAER 9.7% & v 9
—BMI AR To @ LV O 2 R L OFBEMED R S LT & AR S BH R IR IC O
WTH, BFEREDERCHRE T2 T, MEICKESND ETIZRS>TWND,

(7% T —F T OFEZZRLTWDDIE, —DZEZTIE LTHOA 7
Z xR L. BRSO D REATERINCHEET 5 Z LIS L2 Ll b O —DiEfho
WU SEBRT CREIFMCTHRE 2 U 2 MAUZREEE (BHEORILNWCEE) 235 EC
RIBHRIC Y —F =y T aREE L INESTORTRE | B OREMB O, 100%
BACICRR I Z DT Z & TH D,



I BFBEDODLE1—
1. ANFUORBELRELGTI OFFKEE

HAFOMHERBILZ NN S, 7y s MR EBERREDAE— T v 7 RK
Y O $%ﬁf@ﬁ@&ﬁ16ﬁuﬁb6%ﬁ57® Ak, BHEICENE S D TR
7 at ZA0ZERAR L ATH EOFREERLN AW THBERIGEN K b, S
%K@ﬁu%\*w~m®$%ﬁﬁ%ﬁ@$w%ﬁ01wtﬁﬁié BIRAL, v
7 x>y LTOEBKZES (NITI Aayog) ([ZHi7-ICSHEH7-, ZHVE TOFFEIZE
BEIFMNIESRI DI RKELSBEG L TWEZ Ea2E 2N, 29 LEEEEIIHBR WD

LIEE R EF2DE 2 HFITESWTE D N L~ TORSEES etk 20 &
FFoTuwitotEbhb,

BT 4 BUERNLE, BEER~ 7 o FEE O T T, I T%% LE bR D&
TR NAE- T 2R & 7e o 72, MBURFOXE GDP X, 2013 fFED 4.4%
DD 16 R 1THE AU T 3.5%ITME T Lz, Bl RBUFIX, 22 FE E Tl
WMERF-O%F GDP thE % 25% £ THE T 5L 0 BIEZREL TWD, BRI
HRFOxE GDP ELERIT, 2016 FFEI21T 0.6% IR N L7z b 0D, JRlflik LA 02 %

2P 1T AEEITIE 1.9%I2 B U, HEEDMN BA SR, 2013 FFED 9.6% 06 17
FREIZIL 8.6% ~E FEIIE T THITWTeoTNDS (R 1EH),

FRLO~ 7 R EREOUEE, S HITIIRBOBFERFUEDOEANIT, 1 FEEFD
FEBSHIRH 2 B DR & 7e o7, 20174511 A, &—TF 4 —ADA > KOIF AT
PR D Baa2 705 14 5012 Baa3 ~ & 5| & BT b, S HIZIHRASEITO e
CRADOLRTE] EHBT X7 (190 ERS) 1IZBWT, A 2 ROIEMIE 2014
D 142 (i TH o 7=0h5, 15 4+ 16 4£D 130 fif, 17 4D 100 iz T, 18 (i
7T (AR 39 fir, HFENIT 46 fir) ~ELBEFER EREMARL THBY . BUERZE 241
E0ET A WHBPHLEL T2 EAL 50 (AN &V D BAZE S SFHFRERREC A D Rad L & 72

277,



®1 A2 FEROEKRIEE
20124FF [20134FFE | 20144FRE| 20154F B |20164FFE (20174 B
GDPHEX
(%) 55 6.4 1.5 8.2 7.1 6.7
HERM R E
(HGDPLHE : %) 334 330 31.3 30.3 31.1 31.4
MRFF (PREBA)
(A GDPLHE: %) 49 4.4 4.1 3.9 35 35
1163
(RGDPLE: %) -10.7 -1.9 -7.1 62 49 -6.1
BEIX
(A GDPLHE : %) 4.8 -1.7 -1.3 -1.1 0.6 -1.9
FDIFHAL
(10075 FJL) 22,423 24,299 30,931 40,001| 43478 44857
HEEDMELAE
(%) 10.2 9.5 5.8 49 45 3.6
EHEYl L F =
(%) 7.40 6.0 1.3 -3.7 1.7 2.9

(HB7r) Reserve Bank of India, 7he AnnualReport 2017-18 F D,

2. “Make in India” 1 =754 7

T 4 BHED RIS ORERZ 72 LTV DD, “Make in India” Tdh 5, £ DI
X, HAEEBEERE LT L LT, OEMAILE GrEE0sEMoEf) ., @177
g GEEREIEAEOER) ., OREROER (/' a— L EEE AT DR %KX
HZEWTHD, FBESIIZ 26 EMNIEA 7T, B, IT HEENTWDR, TDOK
EATERI B S O IEETH D,

AV RTIXEEE, $8, IR CTETFMOBHENAAONDL DD, ZIVE TITRE
FRBIIYV—EXAFEMCHY | TEFMIMENFEICE EEoTW i, 207D
“Make in India”Z##E 7 IZ L C, GDPIZHHAREHXD L =7 % ZiLE TD 15-16% )
52022 FFE TIC 266% FTIZHIE BT Z LM ARSI TV 5,

SNEEANZBE L CIE, BT A BFO by THALRRE SNDS & L bic, SMEHE R
D ERBGIE BFbNTe, BARAITRMMEE, Box, $hE, #ix, 8K {77 07
—Yar, BE. EREIR. e av—ADSHTIE 100%., #TTIEL 74%. B, RER
T 49% F TOIEHELLENBD DD Z Ll oT-, TORME, HEEERAH



1% 2013 FEE D 243 & KV THHT=DA, 15 FEHELIFEIL 400 8 RV B2 HKHE~ L
JERT DIz (R1BH),

FEREOWEOT-DITIL, 7EHEER 100 AU EOCEORE R EE S5 L9
PRARE 72 7 BB OFERN . S HITIX TR, 1 > 7 78S /e & LHUA O ~— RL
ez THHUAE] (20183 4F) OUETARD LN D0, EFROE COIEmZERE D
WHENNEETH D70, EEENTIN L~ T E OIERZHIE L, KEEORT 2155
FEMER ST 5,

BEINDIREF-2EE E LT, ZRECOBBS & FFERCHITI 51T,
2018 R L 0 Be P EE(LE M R S, &AWL, =7 hr=2r 2 HEHEL
iy BY), FERICKSGECEBENS & EFonb 2 bickotz, L7 br=J R
DA, HEER (156%=220%) 21X Lo e LT, T LB, HiEE, TEg =72
DRI S FRIE 7 10%~20% D L~UZ51 & BIF b 2 LiTffn, FEEED A
NEWNTOBMZEENT OREIERPEIET 5 L 912> TN D,

3. EERXEK

BT 4 BHETIX, 77 UPA BERRICEA SNT-BRXIRIZ, o EMiEsns
L2720z, 2005 FEAREEAERAREEE (MGNREGA) 12830\ C, ROt F%
LT HRNEHT DR 2 0 RICKIRES T HZLIZ 100 AEHES ZRIET 5
L) AF—A20 ZRIT 2013 FERERRRREE (NFSA) ITESW T, B AR
75%. ERTHTAOD 50% % KA mH 1 ANY47-0 5 ke DB & FHBMIME CIBT 2 &0
) AF— D3N ZIUTFEYE T D,

FRROBRIRICINZ T, BT 1 BUE T CIIpERkOATEEEO%EE B 7 L7 Bikkih
DERFENPFTHHEN TS, =D, 7V —r AT 4T LT, BFNTO M
VREZHET 2FEETHY . B TO M LEEERIT, 2011 F0D 31%226 17 FIT
X 74% F TLERATHETICR-T, b9 —DF, KFEIE BNOERIESIR & L
T, LP HADOWERHEHETH V. 18 4EE TIT 5000 5 DA R H#5~0 PL A A Bt D
FHEHA EHE S vz,

IHIZ 2018 FETRIZEBWT, BT 4 « 77 EMHINDH 77240 E (National
Health Protection Mlssmn, NHPM) 7% Sz, Ziuid UPA KR 08 H12E A
SNT-RBREFE (BSBY) OBEEXELE WV I RZ EOT, 1ERO T2 L < THEgs7e)
DFEWE FI5EN) R E 2D AR 1000 L E—ORBE (B hREUF 60%.
INBURF 40%) T 1 FE4S 72 0 4R/ 50 L v —% EFRIC L TH 2 k., 5 3 IREJRTDIR
WBRLIETHZEZBRLIEbOTHD, ERROET 4 « 77O TIEL, BIJP B
MEEITRRDZ TV R—TF « 77—V a M EBX VIR ZBEBIC LT, £724
T4 v A MITTTIZ 90 T ORRFEHRIZITIE CERY—E A2 LT D &0 )



T, FNEFNFOEALZEL LTS,

A FOBRL-AVT4T7

ETABMETTIE, TUVFN AT ATDLHDT T, 42 RREOT XAk, £
FUZPE S BRIFIEBN D 7 + —~ Uk (B& DTN FEER S, BRETEEID BT & - Tl
BENDEOCRD L) BHESN WD, AEREGEE L BEA#EE S (7 —4—
V) X, 3 CITHT UPA BUHE T @ 2006 123 ADNRE S 4L, 10 4F 1 0 B ek B AG
ST, BT A BREITZENE S| ESHE ZOH LA INHERE LTfER, 7— 4 —1
DIEAEHE A NENIBAHETR L Y 6 [EAND 184E 7 HIZIZ 1218 1750 T A~ A v F
THER LT,

ARNEGR A RE CTE DA FLCaIRd 57— — /LI EIL, eRlr) e BB EE
W & Ry 72 BAfRIC B D, 2018 4F 8 A BIME, EREERITAE (Jan Dhan) AF% —
LD T T 3152330 1 HENBARR SHL7c, Zamd ANITHIB) & 4 B30T 2 EEER
BHRIL, 7 —F — VTS T BB NOEITOEA IR D AT &) HFIETHREERIZ /R -
THY ., T TIT MGNREGA, NFSA4, LP 4 Afifhé:, e P TIEH SN TV 5,

BT 4 BHEILT — & — /L DR gk & O T 2 iR IHEE S 5 72 OIERIIRILA 155
X, EBETORRENEE LRWEERIERE LTT — & — Lk (2017 ) ZRZLS
BN, ZHUZX LT, 20184 9 H D mi#kix, 7 — ¥ —/MTBREFIZE > TF T A
Thy, BN THL EOHBTHEEL T2, BUFN OO - fBh&DOZH, £
TP B D HELUSN OB TT — & — /L &2 BRI 5 2 &, BIENEET
HHBRAZ DEFZOBRIINT 5 L OEATENTHD LA T Liz7zo, BT,
BURF & B O M7 THE % OREE O o TRERWBAET TN D,

F I HNRFEICONWTIE, UPA BHERR D 2008 4121 > Rkt (NPCI) 233
SEESAL, 12FITIEEEY LYy R — R (RuPay) 2B I, S HITET 1 Bl
TTIE, —#HOMN LIEBASRFE AT 7Y (BHIM, 7 —& — /LA 72 L) 2380 H
ENDE DT oT, 164 11 AICSEN S-S FSH IERTE I, BlLeREIzE K
XEEE T LR o, M TIET VA VIR AR ST DRR L o T,

5. 2 DDERWE

(1) Y& - H—EXH (Goods and Services Tax, GST) MEA

PR, A RTIEP R LN 17T KOMEERAFE L, 2O IMBESR. (VAT) OB
SR Z LA RAR o TN, ERMBEDOF = v 7 HA b CIRABBRAMI S h, SbIc
MATHAZ had (AHRD PEE DI, Z07bPfa A M= 2 k382,
A v FRUEEDEEEF SR ) 2% L <HISHRIZ B> Tz, GST &iX, Fl—pEMIC
TREGEOBRE A L oo, MO —~AMEEX A9 VI DT, 2L > T



NEEZ I RIS DY 7T A F = — 2 ORRR 72 S, REHATTSHOEBUZ SRR D
Z &I D,

A > RO GST (X RAEFHER & N O K % e/ NRIC T~ < W RIFE T £
KW TEEEHOLDOTH Y, RSO D TH D GST DEAITE L T
IFBIEWEAFE S 720, ETHPET 350 2 UL EOBRE TRk S, 205 LL Lo
THHE SR T2 B0, TR UAES] &) WREEZRIL FIZE I TWZ2Y,
2016 4F 8 HIZ GST HAD = DEIEGIENEHR L, 1747 HIZEAEINT,

GST O FCIEZEHiB AP LT 272D AEANMOBLEMN Z 21T 5 2 LD TE D03,
AVHRAREREEEF L TA LV TRHTLZEDRDLNTND, ZDOTDFFR > b
DIEMNY %18 U T, 17T HERTHRBRLZ A 5 B2 920 THIZE L, 50%LL 61
M o8ERE 72075, TO—FHT, A 740 ETOMBREDHEDL X, fHEKBIC
HWHIND 4 BBEORE (6%, 12%. 18%. 28%) DZXME, KERT — X AL %
< ECcoffinii@Ez & GST IZi3tkE SN 5 _XEEM EOK SO EE Iz T
%8,

(2) EIEMEE (Insolvency and Bankruptcy Code, IBC) M pALiL

PER, A > RTITAEZEDRE I D & & DOREZ LT 2 DI R O R 2 2L
L. BEOETCRVERICKRD DB AN S -T2, BEOREMGET. BELFETHHIER
ITORBEMHEMEICERT2METHH Y, 2018 4F 3 AKBIE, #ITORRMEMELSE
X 121%ICE LTV D, ERIPEEZR D 72D OH—DOEREZHIE L, T2 —FhL
T TEDLT ANy T« V=g U EFEBTRETHD LWV ) EFEITHEDNT,
16 £ 5 HIZ IBC 2" S 4L, [A4E 12 HIChE TS5 Z &Il o7z,

IBC ORI - T, AREHEME~OXS & LT, gL RS2 5kE L, R Hd
DMEFEIPIZ DN T DR Z 180 HUNIZ TIN5 Z &1c72 b | RN A 72 <
ITSEDLEHBOTOND Z LI/ Te,

6. BREHRORE LY R B~ DIESR

2019 4F 5 HIZ PESNTWHRBELIER T, WS, £7 1 BURIZEF OHHEHRIC
BVIAL D EDOLRBLRDOTND, BT, BT A BHEDHAMEE TV DHDIL, BROD
NiliCTh o, 1THF 12 A, T 4 BHOBRILTHL 7P ¥ 77— MIGESESE (R
181) 1B W T, BIJP T EN 2R boo, TRICK U TGERE L 115 &%
25 99 G TS L FICEHIRIT 16 S0 L 7T im 2 5T 5 £ Tl o7z,
FROEFITT, BRFEREDETL TS H 20 Db 5T B bOFEE LR > TR
WEDERORENDH-T2T2b s InTn5b,

O LEmAERE 2T, 2018 FE TR TIX, BEIEY (23 1EY) O HBARSFHmAS

(Minimum Support Price, MSP) %4 =2 X h @D 1.5 {51251 & LT 5 & OB 73



RENDZ Lo Te, b —DRERMITOXMISE LTHEMFTE 5201, ML~V T2
ERHS (BROBEBRVIEL) BNIERNYS9oOH5H 2 LT, 14FELKRE, 3+ TIZ8MT
FRENTNWD, BIP BN L2 v Z L « 757 = 2N ThH, 1THF 4 1
ﬁwﬁ~iﬁw%¥ﬁbﬁﬁ%ﬁﬁbmfékw53%0%»5~ﬁﬁ@%&%ﬁ£m
STz,

BEEY MSP 05 & EiF, BEEBEGOWVWTREDL, A2V A MIBIRTHY, £
DFIVE, & DIV BRT~DOBkIR Y B & SN D, MSP OZ8#H ORE /IR
FIAEEM ZEAHT I EOTEXHRERTHY, BREKD 20%1FETH D, HEHO
AR BIL 7 4+ —~ VIR BRER N 6 O D ATUZIRE SN TEY A v 7 4 —~< /L7
PRIIKAE L T D/ E - BB DL L, ZOREICIB LN Ltk D, FEE
FEWVWIEENIRA T 4 T EEZ LN TY, BEAEMOR LI 27208 D IR
72, BEHOBEEZHEEL, #0 FOEI NV - AF—REFIXEZIT LR,

WMEORF~DEE L 5 T, NMBGRFOxF GDP 1%, 2014 FE D 2.6%7)>
5 16 HFEIZIE 8.4%ITIER LTz, ZAUTIIMBUF 2MNELE R OB O 75%LL -
ZIRDY 35 L) BLESHESE S A ¥ — 24 (Ujwal DISCOM Assurance Yojana,
UDAY) 78 15 £ 11 A BH SN Z LI RBELEEN TV DL 1T HEDLE,
N BGRF D% GDP ik, S TR Tl 2.6% THh - 7278, WETHEEE T 3.1%I2¥k
RUTe, ZOTEBEICHELZ RKITLTZON, HBEHERE. S OICITBEERTE END, &
BE. U HIL e TFTTF =2 2N T, B OINMERT:, N GDP IZxt4 5 =R iX
ZNEI60.9%., 2.7%IZFET D E TIZ/e o728,

II. REELRE
1. BEFEZEEBERORE L BN

%?4ﬁ%T?ﬁﬁﬂfVX&$ R~ 7 nfRFEE NN EE L RFRHEDME
MR R ST, & HIZIZENILE TSSO FZBLZ T 72 GST AEAINZZ LT
HEE EOBONOMENEINTWND LTV A% OREEE ORI T COERESE
REETHoTmL Wz D, BRXMRIZEWTE, /il UPA BUEDBURHE 2 k& LoD
b, FRERPT b SN D & e bic, 7T—F— Vil EDE K - ik im U T
FARNOHATAFEITIR V IAEN D EHEESBIESHEE SN D72 & Bl 2 B0 (L 05 &
S TnD

BT ABHE R TIERNY —F =2 IR SN TE D, 2T RBUF AR DI
HZ < DEEEZAV, D OBORIEN BAANFIZEEICE T T 2 Z > D Th o7z
7o, K& L THEZR W LIZBE AR REBCREE GE L b, (1) +oFEEER
TN, X T ORI SRS BE L R 2 55 L 72720, BER O B AT IC 2 KRR [# %
BWARERIC o722 b, (B) T—X— LD, 52T 0 BB EE~D

10



KT 2 TR B CHERE U722 LISk L Tlemi k0 B R 8, 5% 0I5 E2 D
CToOTHFZENRbTELIN TS Z &, () FHRERTT (Reserve Bank of India, RBI)
DRIGUE 4 D MEE ~OB L, S BHICIEAR BREHEZ 2 2 A PIERIT~D RBI
DEREZD HHBET, 18 4 10 HE X 0 FREITOMN A2 BT 5 RBI & LB
& ORI TARBIENAE T, FF 12 AIEWHRIETRBIEBEO LY > |k« XT LR
FAL T DIV alZ b, RETH D,

2. WEEHKICIABIETEH) SEE

ET 4 BUHETIX 2022 FF TIZGDPIZH O 2 LEED > = 7 % 25% F THI & LT,
1EANOEMERHOAIMA BRI TSR, 7YY 7 — MIOFEFIIRKIZLT, B
T, %9 LIz BEITERREE 2 RMICH S (1 5H), BFBORD B £ & S117-“Make
inIndia” 4 =377 4 7RI B S, BEERERA, B - $HEREA 7 T HE
DOFFETEBWNTR Y OFTENRR LN TUIWD DD, GDP 25D 5 BIEE RO v
T TIHEIARE L TI6%RIRICE EEoTmFETHD, SHITEFAXFNAL - AT 4TI
K OB AN DERR, AX— R T v T AT A TICLDA /) RX—var b
EFZFEM O AK 6 TIEIWD OO, JEHAIIZE W T Bl R T N RWDTERL S
NTWD DT TIEZRYY, 1990 FARLIRE, PEZEFFR vT il B O, iS5 DO RE L,
Sh& B Bb, B T EORRBOROMEI/ L, ZhE TEL ORENEI N TE 72
N, WENEBENRLTWDONSE - T W BRI THY, ZZITTRELD
FHIELA 72 FR 23747 U, T3 PR R DN 72> T D, Z OB COREOFTRIL,
ETABHEF CORLG b IR H D,

AV RCITHEMH R FEREZ BT HREO 7 = 7 V20 b O E L b o T M
SEAE DRI X0 7@ R IR L2 82 05 @E (PRBUF T 52 AR, INL~L
T 150 K) MlEINTE T, TFEEHGE] (1947 ) 1ZESWT, 100 ALLEDOHE
BOLGE WEBEZ VA A 7720 LITET 258 I NBIROFFRI R LETH D & E
D HIDHRE | BREITEEIT R UKD BENNRLEE COREA LT 2 HK
DOHERELTERLTERS, ZDOHA v RITHENNER IO CEEEE S %
T LN TES, TNV CIEIBEAN 777 2 DB%BEZFT 5 ETICR
oz, )7, ITEELZ GV —E AEOEE . RN RR R 2 A0 L CHEERIE
RKBFTRE & 7o o T2y, ZDOREREMIT, £ 2 COREBITHBEONR LD T —2
<l FAH T ST, JEME R ENE ORI D RSN TE D EWR D, TETIE
BEENE L, SEEQONEMOBS 2Rk noo05h 5, A v RiZROREE AT
WD ARIRIUC D D03, &9 LIS 2T 72D b | kot 4 U 578
LERIBIHEL P O BESHOTE FIXBER OFRE CHhH D L V2 D,
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( HFT) NITI Aayog; Ministry of Statistics and Programme Implementation

3. BRFI@RLD-HDRE

BJP 3otk #iio g - g s IR & OB Th o723, BOERL 2
AT R L7 2016 4 2 A, %?4%@izwz@ifﬁiﬁ%%@%éﬁéemﬁ
HIEZITHH Lz, Lo BEGZER O 721213 2015 AR S 22 4 £ TOHRF,
%%%Wuﬁﬁum%®m§ﬂ*®6héﬁ W 4 RO RFEEMOFMAERERIT
2.5%\2i8EF, BEEERILE X ZRARRORIUCH 5, WEHE, EEIRFITIBVIA
FNTRERROBRHESFHR 0, B 1T HITIEA v ML TRROEIREZ T2 D5t
RN DA o7 Z LD BRICEFIZRMEREIZOWTOFEmBmED . 7 4 K
MEIX 18 FFE TRZEICRBWT, BEY (23 1FY) DOFRARSFHIEZEE = X M 1.5 1%
2Bl & BB LB ERE LT,

RO EFEY KM (MSP) o5& EiF2s, BEFTGom B En T FZeen
HDEPITONTIL, KonDRMAENERIND, & 11C, BEWOFTYL, SEW.
B« B OWTIEL, MSP OXfg4t L S Tnb 2t Thd, #2112, MSPOFT
DBFFHRZEO K E/NEIZRESNTEY , 9 LIZBEEAEZ TE50EmgGRT 0%
 DFMZRAETE DAL OEEMN P —F NV Y F) OERICETLTND
ZEThHD, 3T, hruEraY KE, K FRE2BCEHENDZ S DIEmIZS
WX, 2O CORGMIRK T MSP 2 FRIAMH2AH D . 47 L b EROFIZEIZIE
DIRMBIRNTZ ETh D,

A v RERPEREZFZ 2RI, RERE, BERE, ¥ U eERORET
i b OREZTIY O 0 72 £ < OERDBEH LTV 525, BRI RZEFOM
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EEXRD=OIE, EHAEEOM B, AIMEEIC SO 2 EBRO Y = TIER (BEY~
— T4 VT RESORBELEGTREET T I F = — 0 OWE) . S HITITFEEEDR
FI-C ORI DYER (FERIERI A~ S5 B = B3 57 8 A FErE D ) = BT
DmE) EVWoTmBRDMAD KD HILD,

EHYIC

2014 4E 5 H OBMERAL. . BT 4 BOEIIH NF v AGEZHEE Lo, TRIEVE
TR LR O EBUZ AT THRWY — X — 3y 7 &R L C & 7o, HRRHR CIEaT
UPA BUERHRUITEA S 72 MGNREGA X NFSAICE S AF — A& 5| &R E SO,
BATTO A LVERE KP A ~O IR O L & W o 7o i A F T H 3 & L b,
TIOHN AT AT DFTT—F—NHEOEENRE L EOIEHER LUILTZ, &
SICITBIELEZPE S GSTEAICHEE S22 Lix, A% OREREO(LE Bk
LHEEREFETHSTZNZ D, BT 4 BREDRIFBUR DB B REDOUWENK b2 &
3. HEIESEEENEERTERE R L TWAZ L, E5ITEHREITO Tevoxrz L
R FHZ oF 7 TOA L ROWAMEAKRIET » 7 L Z LIS LTV 5,

BT 4 BHED T ST ABCHERBURE R (C A REROM TRV SR & HIf03 %
EHNTWEZ Eid, 2014 4 5 HY4KE, BJP 59 GEN b &Te) OINEX6INEE 2 D
DHTHST=ON, ZOH% 20 METILRT L LI o722 8, SHIZ16411 HOD
AR BE L 8 Y B ARTE ICZ R AMEZ RIS b b3, 1THF4HD U v
BT TF = 2 TOMHBE B ETBIP NABEE L L W IOFENDL BEDND,
fh 7. “Make in India” 2RI N B, EPE, EHOM i TRLUGESE D S5 IEK
NEARFE D IR LTV D DT TR, IR E LTRSS D A 2 (3HEET - 1F
HERAICEN R WIEAREMICIE 2 B2 E 1> T D, BR THRFMRED B
EREL6NT, BRORNHEPBEENT DL 9182 o7, 201TH 12 AD TV ¥ 77— |
DINGEZIEFLE, BIP X TFONES O RIER CHICRIT 2 & & b, 184
12 AlCEE S INaEsgEss (M) Tk, T E CBMHEEAHRFF L TE 7 —Y vy —
AP =2 RTATY T TT—Va, FxT 4 AANVOFEE IINTRTUTEB O TREIR
AL 2R B R & 7r o 7z,

W EON ST T, 2003 4512 BJP 28 LiE 3N TR ZILH 7228 B, TAED RS
XTIEHBIELTRBY ., £/ 08 FEDOHAICIIEHIREEDO UPAR~T Y « 75—
2. FrT 4 ZAANVTHAL L2203 b, FUEORIEZE THAIZ IO 1R iR H 5, 4,
FRE 3 M TOEER X, 1945 HE CICE T EDREEDITH 2 KRELELTD
HOTIERWICLTH, BiERSHEIRDBEFESZ 8 O MM L, B2 Tl %
DT Z L s A% BIERICHAIT TRE 2 ) A MYRBIARE S Z RTINS,
ZO L, RE =Y X MIRAVUCHLL-DD, 7EEOUE, BETEAFEEDR L,
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S5 FIHEAHEOFEH] I SWZE BT OUEE & W o I RF S EO AL &
CETHSATWITDZDONE I, T 4 BHEORRBERIIRKE R IESLEEZH 2 TW5D,

(201941 A 7H)

AV R IZRS e IS AR R A D72 SISO S X 182 A — R LD Y H )L - XT
— VDN (TE—018]) T E 299 /LB —, 5ETWH 2L T, FL~F)l
DY NH N« Fusgb « FATHER S, 2018410 H, 7 4 EHMNEVO F T T
KRZATEN T, TR — D% JEREHEIEL, 7 0 KB 7 Vv 7 — MIEFERHMRO 2010
F10 AITBHLEEb D TH D,

? 2018 AFEBIME, [HAF—LDZAEF7 & 1% 2 (8 5200 T A (5@ L ~/LC 1 {& 1620

TN \ZKATND,

PR A= LD T COMBMERIL, 1kg 4720, K3 LE— IE2LE— M1
E—Z7 o TH Y, 2018 FFEOBUMAHERIT 1 JK 4300 H/L E—IZ KA TV D,

P Rk e T 4 — I - FHEREE. BB ENTBLEE B - KEDTZDIT
FIHTE oW e S BT, DBTIC L AR SHRICK X 2R LT % (The Economic
Times, September 3, 2018).

> Ministry of Finance, FEconomic Survey 2017-18, Volume 1, Chapter 2.

SRR B TGSTDEANE A U FRFORLE] ([BURA U RN 74 —F 4] 2018 4 F
. No. 36)

" Pinaki Chakraborty, Lekha Chakraborty, Manish Gupta and Amandeep Kaur, “UDAY
and Power Sector Debt: Assessing Efficiency Parameters and Impact on Public

Sector,” Discussion Paper, National Institute of Public Finance and Policy.

8 RBI, State Finances: A Study of Budgets of 2017-18 and 20158-19, July 2018.
* LEoOgimIL. Jagdish Bhagwati and Arvind Panagarivya, /ndia’s Tryst with Destiny
(Collins Business, 2012) IZBWCFEMIZER Lo TWD, F27 U7 BRBITORE
[ X AUE, 2005 4R 41, A > RORUEZE T EIE O 84% B HEER 49 ALLTF OEZEIC
FEHLTEY, 200 ALLEORAZETIE 10. 5% LVEF STV ARWDIZx LT, HE
TIETBE O 52% B3 EHEE 200 NLL EDORFEIZEF L, 49 ALLTORETREH ST
W5 55 E OEIE1X 25% T Leh o 72 (Asian Development Bank, Aey Indicators
2009)

R D e RSO I LAUE, 2013 LR, RERO B EZMAEITEAE 15 2000
LA EIZ K A TUND  (The Times of India, May 7, 2017),
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AR P EHIZ, A v FREEmER, BERBR P L
(B 7). TEERIRIR 7380 fii R PR 7 B A 2 C
BUE, HHIERF R FPER B, AEMEENB IS B3R
A v RWfget v 2 — LEArgE R,

<EE>

FBLRA o~ FRRFE ] SEERE (1993 48) |

F1 > RRENT T %% 2 5] PHP WFZERT (1995 4F)
[ Foy 7 o =TEE] RERETHRE (7 7 RFEEERIE. 2004 4F)
I 2040 SRR Bret: (2008 4F)

[ v F—pR ey 2] AARFEF RS R, 2010 4F)

1> R vs. WE—KHEEOESEL] BARRFHEL (5HE, 2012 4)
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ETABEOHINBEERRE RCEPORE

The Modi Government’s External Economic Policy
and Prospects for RCEP

HEXFERFE L8R

Associate Professor, Takushoku University
#EH =¥

Kohei Shiino

Abstract : Whaile the Modi administration has achieved remarkable results
in the domestic economic policy including the demonetization of high value
notes, the introduction of GST and the reduction of corporate income tax, the
achievements in external economic policy have been Ilimited. The Modi
administration will be forced to decide whether to participate in the RCEP,
expected to be concluded in 2019, if the BJP-led coalition government wins the
next general elections. This paper examines how far the Modi administration
has achieved in trade and FDI policies and discusses its stance toward RCEP
negotiation along with prospects for the conclusion.

ZL&HIZ

A > FARS (BJP) EEOET ¢ Brield, EANRFER TIX, 2016 F LI,
mEARIE O AR . Wi - B —EABUGST)OFEA, IEABOGIE TIF7R L,
R ZZHFTTWD, —Ji, BT A BHEOKNREBR (BS - AEECR) ITER
EUTHE e LWENKRFESR SIZEEIC, B o el BT R b T,
W7 VT M el R 3EEE (RCEP) ZHICTBINT 2 €T 1 BUEIL. S4EOR
BT IIE, RSB BIHIFFS D 2019 4212 RCEP IS 22028 9 i
DY AR ENDZ & LD,

AT, ET A BHMHEOEY - AEERICERZH TZORMR LREELH )
29 %L L i, RCEP RZWITEHIT D RIBHED AR W LE & ZfE I e REITH
W C %o
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I. ETABREOHNBEBROEIELHR L RE
1. REMGRS - S BERFDOBHE

ET 4 BOHEIE, 2014 FFICEMEA UG L CLIRE, EOBUR, AEBRTED XD
RREZT TELDOTHA D0, ET 1 BHERHR O FEATEBL R D ZAL & 7+
e, FBEBENL 2017 T13.7% & 2014 D 13.2% S IFIEEL L T2,

A2 ROBEBLEIT 2000 FCHXECICBEREMEOD &, KBS & FiFboh
T, BlE FIFIRIEES =Rt TEY, LT LHET B CTER
LTS EIEEWEW, L)L, ET A BT ZICE THEBEZH & RiIFTng
F#ERLTEY, ZNETOMEBS & T O ZELR LRV ANES S
b, 2018 4FETHET, Yx A MU —BEKEIX, #E 20440, BEix5 &
FFC& 7, Make in India #FEH T 52 L 2B —HOME CEBZ | &
BB HEERBE L2, MBS E EFICX5ENEEOMEFEICEL > T, BERNDON
IMEEZFEmOT-NWEDOEZTHDH, BRI, MTAML, MHENS, B, =
L7 hme=7 285 BEIEES, FE, RSO 50 M B 2 RICEO
Fl&E BEIF & T o723, & 61T, FFEICE, BB ERE SN D BE BN A BELT
5H—0 T, fhemakiREe GEARBEFIE XFAI 10% % E3H . Social Welfare
Surcharge) Z# #7208 A L7z, fE@ABEeIE, ZFERMBLUCHK LT, DT
WML HEBSI X BT ons B2, AT, GATT 5 2 KITEXT
LA REMEN R4S LTS, MakeinIndia #FEH T 52 L 2 B, BEBLG| &
R EEHRET D EEIE 1990 FRUBEDO 2 E TOBHED BBLBUR & 1335 % B
T REMEBEMTEND,

ABETRICONWT, BT ( BTN E CTHRIERE ST 248 HE RS &
26% M5 49% I THEFN, IHFEEEICHRINTWVWDEE~D 24%H8 O & il
OFBE, MizEd (BHME) Z[FE 49%205 100%IZFEFM (H L 49% BIXBUF 5
OEBIRATRAE) 72— EORBEMEZRZITLTE TS, v KTk, B
ER IR T 2AERBNITIZIERFE SN, BRESHEIR (20710 R) FEO~
TNV - VUSRS 2 W2, OBEICA v R E AR, IR, mERNE
ToTWOHNEREEN, R — 72 XBHEERE CTHZICStE2RIT HHEIC.
BUR > HAEBIFE AT EUG 2R 5 NOC (Non objection certificate) #ifill5% B
(2011 4F) , @FT /X— FRA—RX—=72 ED/PNFEESNT OV TigE LW B /23 5 H B
IO BIFR AT EUSG & SR 12 51% £ CONEHE R (2012 ) T574L,
FOBREL —TEOERNPALNLTWND,

LL, A4y FTIHIEKRE L TIRAS P —ERE I ERHNHE SN TV D R
WIREE LTSN TWD, R IEHEEME (OECD) Tik, —E X3
T oA EHEI 2 REE L, — e 2 E 58 (STRI) #HH&E LTARL TV D,
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STRI $54%1% 36 » [E ® OECD N [E Dz 8 » [ESO T HL[E % %f5 & LTV 5H 03,
KEMICKT VGBI O MM 2 & D & A 2 FIZAVEBLHI A R bR LW
HEMEMT OND, BERRNERBIOER 27525 & Aiko/hEdE (BE7
TUR)ICOWTIE, 51%E TOANEHEZEM| L LTIENVORKEERHZR S
BELWEAEDNR S, ANEICLD/NRESOERGITERL TRV, 2, REKR
¥ (49% % EMR) ofhlcd . BEE (9% IXEBIFE AT CMIT¥E (74% %
EBR. 49%#BIXMEBIFR ) 72 & THEHGINE I TWD,

2. ETABETIIEHESGE (FTA) HEORELL

KARBFBOROBEERFEL 2 AHE S HE (FTA) ICHA#ELLHE, A1 F
X, 2000 EARLARE, FEMRAVICELESC R T ¥ 7 REE & O FTA Z#6f L T& 72,
INET 13O FTA ZHSETEHE D, 1990 FRIZ 1 ., 2000 FRIT 8 4,
2010 FRITIX 4 &2 #EHE L TV 528, 2000 LR ICHERE L7z FTA I3Vt
NUNRAEHE (BJP £#H) L FZOROERSEIREEDO LV VEMEDO L & T
fifG SNT2b DT, EIXETT A BHETIE LD FTA b ST,

BT 4 BAEE, 28, FTAICHEBH 2O THA D, KOBEBIL, 2 ET
D FTA A > R OHgHAREIZ D72 53 o TV & O FRGR 2 BURF | E 2E FUTHR 3R
ZERBHDERLND, £V RiEZF A, ASEAN, #&E, AR ERT U7 iEHE
& FTA ZffifE LT b3, FTARRE®RICE S RTFDILK, FFloX A4 L FTA T
1% 2004 =N S EBBEOR SR L7257 83 H (7T —VU— « "—_Z LLHH) ®
SAATMANBI L ZNETERFETHTE SN 2006 FLUIBERT L7200
ZDH B RFIEDILRBIFENT WD, A RBUNOT 7 27 LALEMIT B
HA Y REURZ B S (NITI Ayog) 2% L7 FTA 2B % 7 ¢ (Sawaswat V.K.
et al. (2018)) °CliE., TN F TA > F23KEkE L7z FTA X8t X v bl AN
FEOMT &, A v RITHH FTA %222 W3 2 BiZBEF O FTA O%h 2 EEIZFEM 3
LHRELEETHLTWD,

I. RCEP &AMV F: HEEDHB FTA ZEM

A2 ROMIRFERICE > T, Y OEEILZ RCEP ~O%&ETh 5, RCEP
ZYIE 2018 E B BES L, BEIZ 5 FLL BRI L TW\W5D, 2018 4 11 A
I, ZAEICMITEEEN N ETICREE ST, T 2019 FLFICED
BENTWS, ZENEMT 2O —22R, A > RBMEWY O B B{b R4k
HTNWDLZ ELHD, —~FH, A RELTE, B Hobd IT y—ERAEXD
FAEZ B RmIZ, NOBEBCTRWHFEOESAZ RO TWDLI 00, +oRR %
SlEHERNWZ LICARWMBI DD EHRLND,
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4A1% 0 RCEP ZWZEYE+ 5 L, 2019 FICREOISEEZ A2 5 L HbND,
2018 4 11 A ® RCEP A& mE oA Tk, Mk, BAM T, afENR, &
D, O HERZ RCEP % 2019 FFICEFETHRETH L) L INETITR
WIRWEEL T 2019 £ 0 RCEP Zi& Ik 2 BN R ENTZ, T D =TI,
VRGN B 5 AELL E2VEE L 7= RCEP 13, 2k OB 2 36813, B+ 5 U %
IR HZE MRICREFERORENBR S EINSH, TPP11 (2018 4 12 A
J%h). B EU - EPA (2019 4 2 AIZHE2hTE) &5 AW FTA O—>Th D
RCEP ZfE~DHEOEE VRS D, MA T, 2018 4F 11 HIZEL ST
NAFTA (USMCA) TiE. #RENHEZ EOFETGRFELE FTA ##iikT 5
AT, MoOEICHERIEMEZ RO DFEUINPEVAENZF, FEE L
TIZRCEP R¥IZAE ICHT A v T AT H2mODLI LIZRDEAH, S HIT,
2019 FERTH-ICIEA  RR U T X AITHB N T HRBEEN LA E L, BHERRIC X
STHEMET S Y 227 b5, ASEAN ETEEOKRNEELE > T 5L
LRSS,

TOLEH, BT o BHEIX, RE S HETICEBIN D FRREETHAT
(X, RCEPIZZMT 20 E 2 hofliaasins 2 & Lird, MREV/L—/1L5E
7R EAFER I R W B A e RCEP ZRWTHLIN, A U RITE | bmn—
R L0 HOBBIRY b B bND, TT  BHE)D RCEP %%
T D RNOHEAIL, RCEP A [EE OHMB FTA L4252 L1ChH D, 42 RiE,
RCEP &2 ME 0N, BA, ##E, ASEAN & XBEIC " [EHF - #HlkM FTA %z %
HEFETWD—FT, FE, A=A T VT, =a—I—TF > N X FTA B f7E
#9, RCEP 2Lk > THIH T FTA #ffifkT o2& &b, FTH, FEICHL
THEHEOE S RTERZ TN D, 42 NOESRTHEIL 2017 T 1,497 [ K
MK SN, P EGRFEE (594 L) T 4HREL LHOLIHEICHY | H
S IRFEAIE 2000 FELIRE IRIEHEE, IR LTV ARMICH D (KF1), A F
DRPEGRFORH 2B 25 L, IPEBEGFRTO 66% (2017 4) |TEXELS
R ThH Y, BEEOREZ BICEBIS & BT REE LIED DT T ¢ BUE
2l o> T, FEEOHH FTA 2 EHT 5 RCEP ~DE (X580,

ZHOLERRT, —2OrEEE L TEZLNDDON, A K e HERMTIEMm
EHH & IX R 28R AL EMNETFEZHEH T THD, 12 K3 RCEP
R 156 # EICxH L CHEOBEBETFR TEWVHBLEREZ R T 5 2 & AR
LA, A REPTEMCIIAEEEREMAEICS E TR 2HFRTHNRT S
AREtETH B, 2018 4F 11 A @ RCEP B O TIX, 7 7 8 AR
LT I2ToREBSMENMLOLZH2MEE LT LY —EROBBESHE%
ALTWDLIDITTIERNWZ LI OWTHRRBLE AT O LENH L AN & 5 |
EDOLENEVAENTEY . A v RO EE R 2 35 5 I EBIRETF e &%
RXIEMNE DNDRREMENRIBINTNDEELE X LND,
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M. RHMNGHNEFRERERE: (S VERMEMNKBREBATR

Zoftl, A2 ROBER 25 IMRE BRIREE 2D & BT 0 BT K P
FOMEEIZ TWD, FH 11T, 2018 4 11 HIZHB SN KE DX A F il 3
WZE 2T, AV NiEA 7 VERBOEHAMEILZRD LTS, A > FILR g
ADK 1 E (2017 ) A 7 VERMICEKAA LT Y A 7 v pERbE AL o
HEBIRENVLORD D, 207D, KETZA V FE2ET 8 » HIZx L TiX, #
EMOMTERDN, T A BMEE LTE, WA LED., KEEZHLT
W ZkenrtHoND,

H212, BT 4 BN A2 Y OX KB IREICRERBLOME S 5, £
T BUMEIE, 2018 FRIC N T U T BUMENS B L 728k - TV S ~ O BRI & I HE
Bk LT, MEMABZRET L HEEZ R LTWS, LL, 2 E TREIOIE
MMERTTHEY, WORBINDINEARERRELTH DL, 1 FOXKRRIERM
BloRENL, KEICLD2A4 v F~OREEB LB E 2T, 7 0 BOEIZEHEL W
KIhEB LN TWD,
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V. SEORE

CHETHmUZEY ., 7 ¢ BMEIEL. 2016 4ELIRE, KB 72 [E PN RS BOOR 4 R BR
T — )7 T O BREVIC AR BRI oW TR A R BN M L /o> T 5,
—J7C, GST OE A, IEABLOB & Fifle EIEOENKREBOR T A v ROKE
REZOLOZHWEL TBY FMNEEKESLCHEIREIZLORPR LD THDL,
Mz T, EFEOBAMEBOLE, WA v 7 7 0EERE, BEFEOBRELE /2> T
WHA U7 TEELERICERL TVWD I ELRFEICET D,

BT 4 BHEDRIARFE R OB L 72> T 5 RCEP IS W Tix, RCEP N E
OB RFEZWMAZHPEEOHE FTA L7252 LITHRVWEREAA L TWVWDS
N, —HTA Y RERWE ASEAN+5 O#FLA T RCEP A Ekansd Z & b ¥
FRNVTHAI, 2 E THRAARBBORICK L T HEMBAITH - T2ET ¢ BUHEIT,
2019 2 RCEP R TEOEAMMPRIND Z L &7 D,

(201941 H 7H)

<BE >

PR PEEE . 2018, [HRAIEHE G #HEEH]

HERFSEFE, 2009, [ > FRREFFOEBMBE 2 R B - BRFRKEOFEE L BOR],
Vx hnm

HEBF 327, 2010, [FTA B ~T O T 2B D F Yy hU—2 ], V= bn

Department of Industrial Policy & Promotion, “Consolidated FDI Policy”

V.K.Saraswat, Prachi Priya and Aniruddha Ghosh, 2018, “A Note on Free
Trade Agreements and Their Costs”, National Institute for

Transforming India
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! Tariff Analysis Online (WTO) Z#-5<,

2 Budget 2018-2019 Speech of Arun Jaitley Minister of Finance £ i,

SMHL, PRWVWRERBR LA Y 2 —F v X —H O — X TIXEB 05| &
THFHIT-o TV 5,

LR EEE (2018) B2,

SHUN OEBIFR T EAG D 72D I3 4 » FE¥ENBFEEFE (NOC) #HE+5Z &
MRD BT, NOC #ifil & FRZiL T e, (HEEF (2009])),

6 L TIb e T T U ROPNFEIZONTIT LY KRGS 238 A,

7 STRI & i% Service Trade Restrictiveness Index,

S AV R, HE, AV RXY T, 7TV, a7, XL U, M7 7Y
A, a7 D8 plHE,

O 4V FEURZBEORARAMTIZ R, HETEEMAOER L LTHwHLDL
nTW5b,

10 ASEAN10 » [H, HA, FH, #EH, A F, A=A L7 V7, =a—Y—7
Y RD 16 H ENZWZSIN,

11 Agreement between the United States of America, the United Mexican
States, and Canada, Article 32.10

PEELFAI] HEEF S5 (Lo 29~

T IR K E R BOG R e LR e T (EESR
FHEL), 1994 £ bu A, EEREE 2 —
(IDC)) BFT—=a ) I A Ma—RET, =a—F U —,
U B VEETE SN E AR A AR R 2 8T 2017
4 A X0 B,
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2018, ET s BHHEODFH
—NETTEREOHAE. BEBHGSA—FrF—29 TR
MERICEY TFHLTED) Eho-—

Mr. Modi’s visit to Japan in 2018

—The best ever visit; the two leaders showed
the Strategic Partnership is special to the world—

NBETOTRENBER7O7HREET OTRE

Director, Southwest Asia Division, Ministry of Foreign Affairs of Japan
TR BE

Shogo Yoshitake

Si!ltl

Abstract : Mr. Narendra Modi, Prime Minister of India visited Japan from
27 October to 29 October 2018.

On 28 October, both leaders started their meetings from an informal
Iunch at a lake side hotel near Mt. Fuji. They had intensive discussions on a
free and open Indo-Pacific and other regional issues. After the Iunch, they
visited the FANAC who has the most advanced technology on factory
automation and robotics. For dinner Mr. Abe invited Mr. Modi to his private
cottage in Narusawa village and Mr. Modi became the first foreign guest of
honor to be invited there. Both leaders posted a photo in that cottage to SNS
which described friendly and relaxed ambiance of them.

On 29 October, Mr. Modi received several courtesy calls and attended
a lunch organized by Japanese business leaders. Mr. Modi had an occasion to
make a speech at seminar and stepped in a tourism booth. In the late
afternoon there were Japan-India summit meeting, signing ceremony and
joint press announcement at Prime minister’s office and an official dinner
hosted by Mr. Abe at Prime minister’s residence.
There were significant results as follows;

Both leaders agreed the launching of a "2 + 2" Ministerial Meeting.
Japan and India will move forward with cooperative projects in Bangladesh
and elsewhere In order to Increase regional connectivity. Both leaders
welcomed the steady progress being made with cooperation, including the
commencement of negotiations on the Acquisition and Cross-Servicing

Agreement (ACSA), the creation of an implementing arrangement for deeper
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cooperation between the Japan Maritime Self-Defense Force and the Indian
Navy, the strengthening of exchanges among all the armed forces, and the
establishment of a Japan-India Space Dialogue.

Both leaders welcomed the steady progress with high-speed rail,
including a new yen loan. Mr. Abe explained that Japan has decided on seven
yen loans, including the construction of a bridge in India's North FEastern
region that will contribute to stronger connectivity. Mr. Modi expressed
gratitude for Japan's cooperation.

Mr. Abe mentioned the agreement to conclude a Bilateral Swap
Agreement, and explained that he intends to move ahead with promoting
start-ups and exchanges of IT personnel under the Japan-India Digital
Partnership, coordinating the India longevity plan and Japan's Asia Health
and Wellbeing Initiative, cooperating in the field of agriculture including food
processing, opening new Japan-India Institutes for Manufacturing (JIMs),
promoting investment through the Patent Prosecution Highway (PPH), and
cooperating in the energy field including the agreement of the Japan-India
FEnergy Transition Cooperation Plan.

Both leaders hoped to fundamentally expand people-to-people
exchanges in the fields of tourism, business and sports and between experts,
regional governments and Diet members among others in the lead up to the
2020 Tokyo Olympic Games, and noted that Japan has decided to further ease
visa requirements for nationals of India from January next year.

As for global challenges, Mr. Abe explained that Japan has decided to
accept the Framework Agreement on the establishment of the International
Solar Alliance (ISA) led by India. Both leaders shared the view to accelerate
the G4's efforts to achieve concrete progress with UN Security Council
(UNSC) reform. They also discussed on disarmament and nonproliferation,
Regional Comprehensive FEconomic Partnership (RCEP), World Trade
Organization (WTO) reform.

Mr. Abe expressed the view that a strong India benefits Japan and a
strong Japan benefits India. In response, Mr. Modi expressed the view that a
strong India and strong Japan will be able to fulfill roles for Asia and for the
world. Both leaders agreed to broaden the bilateral relationship into new
areas and strengthen exchanges.

As Mr. Modi explained that he was inspired by the Japanese side's
welcome, stated that he will never forget being invited to Prime Minister

Abe’s country house, it can be said that this visit was the best ever visit.
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