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A New Development of Indians and Indian Companies in Asia
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Principal Economist, Japan Center for Economic Research &
Former New Delhi Bureau Chief, the Nihon Keizai Shimbun (NIKKEI)
IT):: |

Go YAMADA

Abstract’ The Indians and Indian companies have got a new momentum in
advance into Asian markets. Indian people, formerly seen as laborers in
construction sites and shops are now very active in the whole area of Asia as
IT engineers and Start-up founders, etc. Indian companies, especially IT and
related businesses are also increasing their presence in Southeast Asia, China
and Japan.

The exit from RCEP negotiation has forced the Indian companies to shift to
ASFEAN in order to enjoy lower custom duties and trade facilitation. Covid-19
gave a chance to the IT companies 1n digital payment and remote
communication. And so far, the crash between Indian and Chinese militaries
has no big damage on their bilateral business. The current situation will push
the Indian companies’ overseas operations furthermore.

The companies in Asia are also very keen on the appointment of Indian
personnel, especially new graduate to reinforce their performance in the
engineering.

Thus, notwithstanding the Corona shock, we have to closely watch the

movement of the Indian people and companies.
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" World Bank, Personal remittances, received (current US$)

2 RBT bulletin Nov. 14, 2018 “Globalising People: India’s Inward Remittances
® ASEANStats, Flows of Inward Foreign Direct Investment into ASEAN by source
country
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India's Trade Policy in the RCEP Negotiations
: What are India's outstanding issues?

HEXZERFR £8R

Associate Professor, Takushoku University
HEEF

Kohei SHIINO

Abstract’ India did not join the RCEP (Regional Comprehensive Economic
Partnership) Agreement which was signed by 15 member countries including
ASFEANI10, Japan, China, South Korea, Australia and New Zealand in
November 2020. While the Joint Leaders’ Statement of the RCEP summit in
November 2019 noted that India’s final decision will depend on satisfactory
resolution of significant outstanding issues which remain unresolved, the
government of India has not participated in the RCEP negotiation after the
Modi administration announced its intention to opt out from the RCEP in
November 2019. This paper will examine what elements of the RCEP
agreement India recognized as significant outstanding issues, and what
factors led its decision of the Modi administration to withdraw from the RCEP
Based on the public information, India had concerns about the treatment of
base year, special safeguard, rules of origins including the tariff differentials
as well as the rule-making such as the free flow of data and investment.
However, there would be few elements in the RCEP agreement which could be
considered as significant outstanding issues. Therefore, India’s decision to opt
out from the RCEP negotiation would be mainly attributed to the China factor
and the dairy product factor.
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ASEAN Companies Actively Engaged in Business in India
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Principal Economist, Japan Center for Economic Research &

Former Singapore and Hanoi Bureau Chief, the Nihon Keizai Shimbun (NIKKEI)
41—

Ryuichi USHIYAMA

Abstract: In the Association of Southeast Asian Nations (ASEAN) countries,
local companies are aggressively expanding their business overseas. ASEAN
has a strong image as an investment destination for foreign companies, as
many Japanese companies have advanced into the region, but in recent years,
ASEAN companies themselves have been Increasing their presence as
outward Investors. ASEAN region 1s the most prominent investment
destination, but they are also actively expanding outside the region to Europe,
the United States, China, and India. In this paper, we will look at the case
studies of companies in Singapore, Malaysia, and Thailand, which are among
the most ambitious ASEAN countries in terms of outward investment, and we
will also look at the statistical trends of investment in India in these three

countries.
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